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HATAJIbSI MEJIBYEHKO

PEAAKTOP FINANCE HU)XXHUA HOBrorop

3SAMAHYUBBIE NPEANTOXEHMA

Kak nio6asi HopmarnbHas XXeHLUuHa, 1 Nio-
6510 pacnpopaxw, akuum, 1IoTepeun u Bce gpy-
rue BapuaHTbl UJIIO3UK O BHE3anHOM 060-
raweHun. NMockonbKy nose Moux UHTepecoB
O6LUMPHO (OT HOBOW 3aKOJIKM [0 HOBOW KBap-
TUPbI), TO 3a CUTyaLMen 1 BHUMATENIbHO che-
XY, @ MHOTAA U aKTUBHO Y4acTBYHO.

B nocnepHee BpeMsi necTpsilime Ha pe-
KNTaMHbIX LKMTax coobLyeHUs 06 akLusax B ca-
MbIX Pa3JIM4HbIX CErMEHTax yKpenuam MmeHs
B MbICJIW, YTO XOPOLUUX NOKynaTeneun, 6es-
AYMHO TpaTsALWMX AeHbIM HanpaBso U Hane-
BO, B Npupope octanocb mano. OHM cMeHunm
OpueHTauuto, U Tenepb B CTPaHe LLapuT HaKo-
nuTenbHbIA TpeHA. MoaTomy Nnpoaasuam Npu-
XoQUTCs n3obpeTtaTtb HOBble CMNOCO6bI NPO-
Aax, hakTU4eCKu Ha XMBLIa 3aMmaHuBas B
CBOM CETU [OBEPUUBBIX, HO XXYTKO OAMYaB-
LLIMX NMocsie Kpu3nca u coKpalleHus 3apnnat
rpaxxpaH. PeknamHble akuum npu3biBalOT TO
Kynutb Ford Focus co ckuakou 70%, To 3a
nosnueHbl cbe3auTb B [JOMUHUKAHY.

OpHUMU U3 NNAEpPOB 3aMaHYMBbIX Npea-
JIOXXEHUW B rOHKe 3a NoKynarens ctanu 6aH-
Ku. Bcex npes3owen C6epbaHk, 8 mapTa 3a-
NyCTUBLUUK aKLMIo «888», KOTOpas No3BOJIs-
eT B34Tb unoteky nop 8% roposbix Ha 8 ner.
Mpwu aTOM B Te4eHue nonyroga 6aHKUpbI, Kak
3aBefieHHble, TBEPAAT O TOM, YTO CTaBKM No
KpeauUTHbIM NPOAYKTaM y)Ke BO3BpaLLaloT-
csl Ha JOKPU3UCHbIN YPOBEHDb U flafibHenLuee
CHUXXEHWE He TOJIbKO He NpeABUAUTCS, HO U B
NpUHLMNE HEBO3MOXXHO.

Tenepb rnaBHas MHTpUra 3akJto4aeTcs B
OTBETHOW peakuuu pbiHKa. [pyrue ero y4yact-
HWUKMU, KaK BHOBb Npuwiegume B HuxHun Hos-
ropopg, Tak u BeTepaHbl, JOJDKHbl OTBETUTb Ha
BbI3OB U NPEAJIOXKUTL eLle 6onee BbiIrogHble
ycnosus. N paxe moen 6oraton cpaHTasum He
XBaTaeT Ha To, 4TO6bl NpeAcKa3aTbh HanpaBs-
JIeHue MapKeTUHrosom mbicnu. Ho o4eHb xo-
YyeTcsl BEPUTb, YTO PbIHOK OT 3TUX Npeasioxe-
HWUM TONbKO BbiUrpaeT. B

FINANCE

KoMmmepcaHTb

COVER STORY

BAHKOBCKAS TEOrPA®UA

O HAMEPEHWM 3ABOEBATb HMXXEMOPOACKWN PbIHOK
SAABUIIN CPA3Y HECKOJIbKO ®EJEPAJIbHbIX BAHKOB.
OOHAKO BEAHKOBCKWW CEFMEHT PEITMOHA OTJINHAETCA
BbICOKOWN HACBILWEHHOCTbBIO 1 KOHLUEHTPALMEW, OBPE-
KAA HOBYKOB HA HECTAHOAPTHbBIE MOJOEJIN NPOOBW-
XXEHUA.

TREND

~J

UNOTEKA PACKPEMOLAETCSHA

BAHKW HAOEIOTCHA, 4YTO B 2011 roay UNOTEKA O0-
CTUTHET OOKPUN3NCHbLIX OBBEMOB. 3TOMY MOXET
MOMELWATb AEOULNT HOBOIO HEOOPOIO XXUJ1bA U
HN3KAA KPEONTOCIMNOCOBHOCTb HACEJIEHUA.

ANALYSIS

PbIHOK CJNTOXXHbIX PELLEHUA

HA PbIHKE ABTOKPEOUTOBAHNA OXXWBJIEHUE.
MnoaoBHbI TPEHA, MO MHEHUIKO SKCITEPTOB,
MPOONMNUTCA HEOQOJITO. KAK TOJIbKO MNMPOIrPAMMBbI
FrOCYOAPCTBEHHOU NMOOOEPXKW BYAYT CBEPHYThHI,
YPOBEHb NMPOOAX OMNATb CHN3UTCA.

TREND

MNOAEP)>XAHHbIA ABTOKPEAUT

MO NTOIAM 2010 rOOA MNMPOOAXKU NOAEPXAHHbIX
ABTOMOBWJIEM ONEPEONIIN NPOOAXN HOBbLIX BOJIEE
HEM BOBOE. CEMHAC BAHKW PACCHUTBLIBAIOT, HTO

" 0ona KPEANTOB HA BTOPUYHOM PbIHKE HAYHET
PACTW, 019 HETO COBEPLUEHCTBYIOT COBCTBEHHbIE
MPOOYKTHI.

SERVICE

15
17

OCAro. forporo

CTPAXOBLUNKN XOTAT NOAHATb TAPN® HA 50% W PAC-
LWLNPNTb MOKPBLITUE MOJIMCA OCAIO BOBOE, CCbIJIA-
ACb HA TO, HTO 3A BOCEMb JIET TAPUN®bI MO ABTO-
MPAXKOAHKE HU PA3Y HE MEHAJIUCD.

DPAKTOPbI 3ABYKCYIOT

OBOPOT POCCUNCKOIO PbIHKA ®AKTOPWHIA B MU-
HYBLUEM roay BbIPOC MNMO4YTW B BA PA3A, HO HE BEP-
HYJICA HA JOKPU3NCHbLIN YPOBEHbL. POCT BblJT OBE-
CMNEYEH BNNATOOAPA LEHOBOMY OEMIMUHTY, NOOO-
TPEBAEMOMY U3BbITKOM JIMKBUOHOCTN.

«KOMMEPCAHTBb ®UHAHC» — HWXXHUA HOBMOPOJ, MEHEPASIbHbLIN ANPEKTOP AHAPEN KUSILLKO,

IMABHbIV PEJAKTOP TATbAAHA CANTAXETAUHOBA, BbIMYCKAIOLWW PEOAKTOP HATAJIbSA! MEJIbYEHKO,

LOVPEKTOP MO PEK/TAME MAPUS ONTAABIWKUHA, PYKOBOLAUTESIb ®OTOC/YXXEbl HUKOJIAM LIbIFAHOB.

«KOMMEPCAHTb. U3AATEIbCKUIA fLOM>» TEHEPAJIbHbLIV ANPEKTOP AEMbSIH KYAPSIBLIEB,

LUE®-PEOAKTOP AHAPEN BACUNBEB, APT-AVPEKTOP AHATOJIUN M'YCEB, AUPEKTOP ®OTOCIY)KEbI 3441 O, AN3ANH-MPOEKT U OBJTOXXKA APCEHUN BJIMHOB.
VYPEAUTESb 3A0 «KOMMEPCAHTb. U3OATEJIbCKNM OM>» 125080, MOCKBA, TUXBUHCKWW MEP. . 11 CTP. 2. (499) 943 97 71, 943 97 68.

V3OATEJb 3A0 «,KOMMEPCAHTb* B HMXKHEM HOBIrOPOLE» 603005, HVXKHUIN HOBIrOPO/, V1. ANIEKCEEBCKAS, 29/25, (831) 430 13 92, 433 01 63, 433 01 98.

CBOP 1 PASMELLEHME PEKJTIAMbI: (831) 430 13 92, 433 01 63, 433 01 98. OTMEYATAHO B OO0 «O40», 603107, H.HOBIrOPOQ, MP-T FTAFTAPVHA, 178 (831) 220 59 17.

YKYPHAI BAPEMVICTPUPOBAH ®ELEPAJIbBHOW CNY>XXBEOW MO HAA3OPY B COEPE CBA3U, UHO®OPMALIMOHHBLIX TEXHONOT N Y MACCOBbIX KOMMYHUKALINY (POCKOMHAL3OP)
B KAHECTBE MH®OPMALIIOHHO-AHATIUTUHECKOI O U3OAHUA. CBUAETENILCTBO O PEMMCTPALINK M Ne®C 77-43943 OT 17 ®EBPAJIA 2011 FOLA.
PACIMPOCTPAHAETCA B COCTABE M3ETbl «KOMMEPCAHTb» BECIJIATHO. TUPAX MO POCCUW 32350 SK3. TUPAXX B HV)XXHEM HOBIOPO[E 4000 9K3.
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