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BoCTOUHDBIN

pacyer

— cTpaTterua —
m D1aBHBIN KPUTEPUH — BO3MOXKHOCTB CBOGO/-
HOTO OOMeHa JIeHe)KHBIX CPe/ICTB Ha aKTUBEI U
Ha000pOT, a TAKXKe JKeJIaHKe U30eXKaTh OOJIBIINX TPAH3AK-
LIMOHHBIX U3/lepikeK. [[preMIeMbIM CIUTAeTCs TPUOBLIb-
HOCTB J10 15% B rofi, — paccKasbIBaeT Clenuannuct. — s
HUX CBUJIeTeIbCTBOM HaZIeX)KHOCTH IIPOEKTa ABJIALTCS yIac-
THe TOCyJlapCcTBa B ero GpuHaHCHUpoBaHUU. K HacToAmeMy
BpeMeHU SKOHOMUYEeCKIe IIPOeKThI C IPHUBJIeYeHeM apab-
CKUX UHBECTUILIUM e[JUHUIHBIL. [JOITOCPOYHBIM BIIOXKEHU-
SIM B PeJIbHBIN CeKTOpP POCCUNCKON S9KOHOMUKU IIPeIIATC-
TBYIOT HeOIAaTOIIPUATHBIH, IT0 X MHEHHIO, HUHBECTUIIHOH-
HBIN KJIUMAaT B Poccuu, OTCyTCTBHE CO MHOTUMMU CTpaHaMU
apabCKOro MUPa COMIAIIEHUI O B3AUMHOM 3aIlyTe KalluTa-
JIOBJIO}K@HHUH, JOCTYITHOT'O KaTaJIora HOBBIX MHBECTUIIOH-
HBIX IPOEKTOB C aKTyaJIbHOU 1 MCYePIIbIBaoNell HQOP-
Maruetr. Poccuticko-apabekoe CIT cmokeT 3apaboTaTh, HO
1P YCJIOBUH YIOBJIETBOPEHUS BCEX TPeOOBAHUIT apabCKUX
UHBECTOPOB).

ITo nabOpManUU PYKOBOAUTENA TPYIIIBI CTpAaTeTUN
KIIMT Anexcest HazapoBa, Ha JaHHBIN MOMeHT B Poccru pe-
aJIM30BaHO HECKOJIBKO ITPOEKTOB C yIaCTHeM NHBECTOPOB
U3 CTpaH ApaBUICKOro mosyocTpoBa. «Co CTpaHaMU My-
CYJIBMAHCKOTO MUPa CeTOH:A 60jlee AKTUBHO COTPYAHUYA-
10T PerHoHbI Poccnu, GiIM3Kye UM KYJIBTYPHO M PeTUTHO03-
HO, ¥ C TOY TOYKY 3PEeHIA 00JIa JAIOIIHIe TPe MY IIeCTBAMU

riepe IpyrumMu cyobekramu PO, — Bankupus, Tatapcran

u YeyHs, I7ie pean30BBIBAIOTCA POEKTHI B chepe HeJlBU-
JKUMOCTH U He(TerrepepaboTKU», — PAaCCKa3bIBaeT aHAIU-
TUK. Kak oTmMeuaer Asekceir Hazapos, apabckuie 1 KUTai-
CKHe MHBECTOPBI CXO’KU B TOM, YTO MOTYT JJOBOJIBHO JIOJITO
TIPUHUMATh CTpaTernyecKue pellieHus, HO KOI/a pedb 3aX0-
JIAT O PeaIN3ali KOHKPETHBIX IIPOEKTOB, TO BCe IIPOUCXO-
JIAT JOBOJIBHO OIIEPATHBHO.

B TO ’Xe BpeMs, OTMEYaloT B a/IMUHHICTPALINY PeTHOHa,
TIOBBIIIEHHBIN NHTepec HIKeropozickoi 061acTu K MHBeC-
TOpaM M3 cTpaH bimkHero Boctoka u A3uu He O3Havaer,
YTO OTHOIIEHUSA C eBPOIeHCKUMHY ITaPTHEPAMHU CTaJIU Me-
Hee IIPOAYKTUBHBIMU. «B pernoHe ecTh olpefie/IeHHbIe U
IIpO3pavyHble 1A BCeX yCIOBUA PeaTH3aliii MHBECTUIIOH-
HBIX IIPOEKTOBY, — IIOSICHAIOT B MUHUCTEPCTBE MHBECTUITU-
OHHOM IIOJIUTUKY U JOOABJIAIOT, YTO He 3aMeJal0T CHIDKe-
HU MHTepeca MHOCTPAaHHBIX MTHBECTOPOB K obiracTu. «I[Ipo-
€KTBI, KOTOPbIe INTAHUPOBAJIUCH K PeAIN3aIINH, PeaIU3YIoT-
€51 B TIOJIHOM 0O'beMe. Tak, HaripuMep, B OyIrpKaiiiee BpeMs
3aBEPIIUTCA CTPOUTEIBCTBO KPYITHEHIIIero IPeIIIPUATHA B
EBporre 110 nepepa6otke [IBX KOMITaHUY POCCUICKO-0eJIb-
TUMCKOU KoMITaHNHY «PycBuHII. HeKOTOpble MTHBECTOPEI
OTKAa3bIBAIOTCSA OT PEAIM3ALUH IIPOEKTOB HU3-3a BHYTPEH-
HUX HeZIOPaOOTOK. MBI He MOYKeM ITPOCYUTATH 33 HUX JOXOJ-
HOCTb ITPOEKTA, PUCKH, HO BCET/Ia OXOTHO IIpeJijIaraeM CBOIO
TIOMOIIb U TIOJIEPIKKY?, — PE3IOMUPYIOT B MUHIHBECTE.

AnexcaHjpa BukynoBa

«PBIHOK He(hTU CJIOBHO He 3aMeyaeT

ITPOUCXOISIIETOY

— 3KCNnepTHoe MHeHune —

m — MHorue u3 eBpoIec-
kux HedTenepepadbaThI-
BaIONIUX 3aBOJIOB B JaHHBIN MO-
MEHT IIepeXXUBAIOT He JIydlliie Bpe-
MEHA, MHOT'M€ U3 HYX 3aKPbIBaIOT-
cs1. YeM 3TO MOKeT 00ePHYThCH IS
POCCUICKMX 3KCIIOPTEPOB CBIPOM
HedTH?
— PenTabensHocTs HII3 mazaer B
TOM 4HCJIe B pe3yJsibTaTe 3aMellJIeHUA
pocTa CIIpoca Ha UX IPOAYKIUIO, Of-
HaKO OCHOBHOU IIPUYNHOU ABJIAET-
cs yBeJIMUeHUe IIPOU3BOAICTBA 3a IIpe-
nmenamu EBpormrsl. EBpomerickum HIT3
TIPUXOJUTCA KOHKYPHUPOBATh C PacTy-
My o6breMaMu aKcroprta u3 CIIA,
¢ bamwxkHero BocTtoka u u3 Asuu. DTo
3HAUUT, YTO POCCUIICKasA HeDTh OymeT
GoJiee BoCcTpeGOBaHA HAa a3WMATCKUX
PBIHKaX, YeM Ha eBporerickoM. K To-

My 2Ke B AMepuKe U Ha birbxkaeM Boc-
TOKe JOCTATOYHO CBoel HepTH.

— KaxoBbI KJII0UeBbIe TPeHAbI Ha
€BPOIIeCKOM PBhIHKE ra3a?

— Hawuboiee BayKHOM TeHICHIIEH IB-
sisgercs crpemienye EC CHU3UTD 3aBU-
CUMOCTb OT Poccuyt o UMIOpTy Ipu-
porHoro rasza. OfHaKO MBI He OXKUZa-
€M Cephe3HOT0 U3MeHeHUs CUTYaluu
B KPaTKOCPOYHOM JIU CPeTHECPOUHON
TIepCITeKTHBAX.

— CIIO»KWIOCH JIU eIUHOe MHEeHU e
OTHOCHUTEJIIBHO CJIAHIIEBOM peBO-
Jonuu. Yto 310, 110 BalreMy MHe-
HUI0, MU WIN HAZEXKIA?

— Jlo6bIva caHIeBou HepTU — 3TO
CBepIIUBIINNCA GaKT. BHICTPBIN poCT
no6brau Hedtr B CIIIA CBA3aH UMEHHO
€O WIaHIeBoU peBostionueit. Co Bpeme-
HeM CJIaHIeBast PEBOJIIONIVIS I0OePeTCst
W JIO IPYTHX CTPaH C GOJIBIIIMY 3eMeJTb-
HBIMH MaCCUBaMH, BKJIto4das Poccuio,
OITHAKO Ha 3TO yH/IeT KaKoe-TO BpeMsI.

— IlorimseT M CIaHIeBasd peBo-
JIIOLMS HA PHIHOK rasa?
— CaH1neBas peBOJIOLYsA, HECOM-
HEHHO, OyZleT OKa3bIBaTh BIMAHNE Ha
eBPONeMCKUH PBIHOK ra3a. Besmko-
OpUTAHUA, IIOXOXKe, IIPOJABUHYJIACH
Jlajblile BCeX B 9TOM HaIlpaBJIeHUU U B
CpeZIHeCPOYHOM IIePCIIeKTUBE CMOXKeT
HayaTh pa3pabOTKy HOBBIX MECTOPOK-
JleHU CJIaHIeBOro rasa.
— H3MeHHTCA JIU PacCTAaHOBKA
CII CpeAyl MT'POKOB HAa MUPOBOM
ra3soBOM pBIHKe?
— [la. CIIIA y»xe BbIIAJIM pa3pelieHus
Ha 9KCIIOPT HEKOTOPBIX 0ObEeMOB CKU-
’KeHHOTO Tasa, a TaKkXke JajlbHelillee
CTPOUTENILCTBO MOIIHOCTEH [ KC-
IIOpTa CKIDKEHHOTO Ta3a, OJHAKO 3TO
He CMO)XeT 3HAYUTeIbHO IIOBIUATh Ha
TIO3UIIMY OCHOBHBIX UTPOKOB Ha PBIH-
Ke B TeUeHIe KaK MUHUMYM OIrnKaii-
IITUX IIATH JIeT.
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«Bce 00JIbIIIe ITOSBJISETCS

MHBECTOPOB,

KOTOpEbIe

XOTAT BKJIAAbIBATh
IeHbI'U B Poccuioy

— onbIT —

TpeTnii MexxgyHapoaHbli OM3-
Hec-cammuT B HmxHem Hoeropoae
CTapTyeT B CJIOXHbIX FeonouTu-
yeckux ycnosusax. O nepcnekTu-
Bax 3apy06eXXHOro COTpyaHN4YecTBa
nnpeacrosuweii pabore cammm-

Ta paccka3asun.0. MUHUCTPa UH-
BECTULIMOHHOW NOJIMTUKU PErMoHa
Opwii FpowieB

— YTO cTaHeT IVIABHOM TeMOii
caMmura?

— Oco60oe BHUMaHUe Ha GU3HeC-CaM-
MuTe GyzeT yreleHO Pa3BUTUIO MH-
(bpacTpyKTypHI ¥ BO3MOXKHBIM MeXa-
HHU3MaM ee pa3BuTHA. O6CyIUM Iep-
CIIeKTUBBI ¥ BO3MO)KHOCTH IOCYZapC-
TBEHHO-YaCTHOTO ITapTHEPCTBA, 4acT-
HBIX UHBeCTUIIUHN. B paMkax caMMuTa
TIPOMJIeT KPYIMbIi cTos «ColraabHO-
9KOHOMMYeCKOe pa3BUTHe PeTHOHOB
Poccuu yepes mpusMy peanusaliuu
npoektoB BCM». OT™Medy, 4TO CTPOU-
Tes1bcTBO BCM — 5T0 KpyTIHBIN HHpa-
CTPYKTYPHBIH IIPOEKT, KOTOPBIH JJaCT
TOJTYOK K IIPUBJICY€HUIO MHBECTUIINH
B Te PaliOHBL, IJie IPOYIeT JaHHasA BbI-
COKOCKODPOCTHAs JIMHUA. Taxoke 60Ib-
1ast paboTa IIpeiCTOUT B ITpoliecce 00-
CYXIeHUs Pa3BUTUA TeXHOIIAPKOB B
Poccun. OTo 04eHb BajkHaA TeMa I
WHHOBAIIMOHHOTO JIBIKEHIS U Pa3BU-
THA IPOMBIIUIEHHOCTH.

— A TeMa CaHKIIMI1, UMIIOPTO3a-
MeleHUs OyAeT 3aTpoHyTa? Bo-
001Ie, CKa3a1ach JIU CJIOKUBIIAS-
CA IOINTUYECKAsI CUTYallus B MU-
Pe ¥ B YaCTHOCTH BBeJIeHHEbIe CaH-
KIMU Ha HHTepece 3apy0eKHBIX
MHBECTOPOB K CTPaHe U PETHOHY?
— 006 aTOM MBI, KOHEYHO, II0O'OBOPUM,
obcynum. Ho X094y OTMETHUTb, UTO JIsL
WHOCTPAHHOTO OM3HeCa POCCUMCKUM
PBIHOK ITPOAOJIXKAET OCTaBaThCA ITepC-
TI€KTUBHBIM, HEB3VPAA HU HA CAHKIU U,
HU Ha [TOJIUTUYECKYI0 06CTAHOBKY. VIH-
Tepec Jaxe pacTeT, IIOTOMY YTO MHOCT-
PaHHBIE KOMITAHUH HAYaJIN PACCMaTpy-
BaTb BO3MOXHOCTB JIOKAJIM3AIINK CBO-
UX IIPOU3BOJCTB, [JI1 TOTO YTOOBI npe-
OJIoJIeTh CAaHKIUM. Ha aToM camMmuTe
OXXUJIA€TCA O9€Hb MHOI'O MTHOCTPAHHBIX
IIAPTHEPOB. Ocoboe BHUMAaHUe K Hallle-
MY CeIbCKOMY X035 CTBY. ByzieM 06cyrx-

JlaTh KaK BOIIPOCHI UMIIOPTA, TaK U 3KC-
opTa. 3auHTePeCOBAaHHOCTh ITPOSIBILI-
10T ApaGCKuie CTPaHbl, CTPaHbI JIaTHH-
ckolt AMepuku. Ha ux riomaikax Mbl
BUJUM Cephe3HbIN 9KOHOMUYeCKUN
POCT. Bce GoJtbllIe ITOSIBIISIETCSI HTHBECTO-
POB, KOTOPbIe XOTAT KaK CaMU BKJIA/IbI-
BaTh AeHbru B Poccuio, Tak U IIpuBJie-
KaThb UX K cebGe. DTo 000I0HBIN, B3aU-
MOBBITOJJHBIH ITPOLIeCC.

— BbI roBOpuUTE O GOJIBIIOM UH-
Tepece NHBecTOpoB. Ho Bean 6us3-
HecC HHTepecyeT He TOIbKO BhLjie-
JIeHUe YYacTKOB, pa3Buraa uHo-
PAaCTPYKTypa, YTO, HECOMHEHHO,
Ba)KHO, HO U TO, KTO OyzeT pado-
TaTh Ha CO3/laBaeMbIX IIpeAIpu-
ATHAX. ByJeT iu Ha caMMuTe 06-
CY’KJIAThCA NMpodiieMa KaJpoOB B
peruone?

— BPoccuu mpo6iema ¢ KBaTupUIpo-
BAHHBIMU KaJIpAaMU CTOUT JOCTATOYHO
ocTpo. OTHAKO HAIl pEerHOH B 9TOM IUIa-
He IT0Ka MOYKHO OTHECTH K OJ1ar 'OIIOJTY4-
HbIM. TeM He MeHee MbI TIOHIMaeM, UYTO
B Oy/IyIieM MOTYT BOSHUKHYTbH TPYIHO-
ctu. B IIE€PCIIEKTUBE BOIIPOC O HAJTMIN
PaboYrX PYK MOKET CTaTh KAMHeM IIpe-
TKHOBEHU JIJI1 UHBECTOPOB, IUIAHUDY-
IOIIMX Pa3BUBATH y HAC CBOW OU3HEC.
ITosToMy yxKe ceifuac HaMM 3aILIaHUPO-
BAaH IeJIBIY ITyJT MEePOIIPHATHIH COBMeC-
THO C MUHUCTEPCTBOM O6paBOBaHI/IH.
MB&I 3HaeM, 4To UWHBECTOPHI, JIOKAJIN3YsT
CBOU IIPOU3BOJCTBA, XAYT II0LTOTOB-
JIEHHBIX KaJPOB KaK pa60q1/1x CIIenm-
aJII:HOCTefI, TaK U UHXXEHEPHO-TeXHU-
YeCKOTO U YIIPABJIAIONIEro epcoHaIa.

— Ha 4To GBI BBI CAMH IIOCOBe-
TOBAJIM OOPAaTUTh BHUMAaHHE HA
camMMmure?

— Mepoupusruii 6yzetT MHOTO, 6oitee
40. D10 U IJIeHAPHOe 3ace]aHue, U Pas-
JIMYHBIE KPYIJIbIe CTOJIbL, 1 CEMUHAPBL
He cTonT 3a6bIBaTh U IIPO KOHTPECCHYTO
YacTh. Bce OHU MOCBAIIEHBI UHBECTH-
IMOHHOU IIPUBJIEKATeIbHOCTH PETHo-
Ha, TOJIBKO B Pa3HBIX pakypcax. [10aTo-
My KOKIBIH Y3KUH CIIeIUAINCT B TOX
YJIX MHOM OTPACIU HAUJeT JJis cebst
YTO-TO UHTEPECHOE U, TJIABHOE, TT0JIe3-
Hoe. Ho HauaTh GBI 51 [TOCOBETOBAJI C BBI-
CTaBKU, KOTOPYIO opranusyeT Hinkero-
pozckas sipmapka. Tam Gy/ieT HeCKOJTb-
KO 9KCITO3UIIUN: UHBECTUIITMOHHBIE

[IPOEKTHI, IOCTYKEHUSI PAFOHOB, 4aCTh
SKCITOHATOB Oy/IeT IIPUBJIEIeHa C APXU-
TEKTYPHO-CTPOUTEIBHOTO hopyMa.

— JTO yke TpeTuii caMmMut. YyBc-
TByeTe JIi BbI MI3MeHeHUe B OTHO-
IIeHUHU K HeMY CO CTOPOHBI y4Jac-
THUKOB?

— OTHoLIeHre K CAMMUTY IIO3UTUBHOE.
Ka)xmplil pa3 JIIOAY K HaM efiyT C yZo-
BOJIBCTBUEM, & TIOTOM OCTABJISTIOT IIOJIO-
KUTEJIHBIE OT3BIBBL. DTO TOBOPHT O TOM,
410 POPMAT MEPOTIPUSITHS OhUT BRIOPAH
MIPaBWIBLHO. JU1s1 Hac ObLIO MIABHBIM CO-
3[aTh IUTOIIA/KY, HA KOTOPOU GHU3HeC
MoT 651 Pa306PAThCS B HACYIHBIX TIPO-
61eMax ¥ pelruTs ux. YTo6s! He OBLIO
TaK, 9TO COOPAIIICh YNHOBHUKH, IIOTO-
BOPWJIU APYT C APYTOM O IIpoGiieMax u
Pa30IUINCh. 3[jech IIaBHOe — OOIIle-
Hyie GU3HeCa IPYT C IPYTOM U BJIACTBIO.
BeTpeun, 3HAKOMCTBA, JKHUBOe 00CyKie-
HITe — 9TO TOT ABUTATe b, KOTOPBIH IPU-
BOJIUT B IBIDKEHIIE DKOHOMUKY.

— A €O CTOPOHBI PaliOHOB KaKasa
3aMHTEepPeCcCOBAaHHOCTL? I1aBbI
MCY 1UIaHMPYIOT €ro IIOCEeTUThH?
— 3as4BKU Ha y4acTue B GU3HeC-CaMMU-
Te rtogaiu Bece riasbl MCY. Ham xXouet-
€51, YTOOBI IABBI AKTUBHO BKJIIOUIIINCh
BIIPOIleCC 00IeHNA ¢ MHBecTopaMu. [To-
TOMY YTO KOHIIEHTPAIIVIsI MTHBECTUITNH B
KPYIIHBIX TOPOZIaX — 9TO He COBCEM ITpa-
BIJIBHBIN IIPOIIeCC. XOTeIOCh GBI, YTOOBI
MHBECTOPHI IIUTU U B MaJIble TOPOZIA, U B
PayoHBI 1A 60sIee POBHOTO S5KOHOMU-
YeCKOT0 Pa3BUTHA TeppUTOPUL. Bo MHO-
I'MX palfoHaX eCTb IUIOUIAZIKYU C Pa3BU-
TOU NHQPACTPYKTYpoil. 1 0 HUX ITOTeH-
[IMAJIBHBIA HHBECTOD JIOJDKEH Y3HATb.
IToaTOMY IIPOZIOJDKUM 3HAKOMHUTB ITapT-
HepOB C palioHaMU OOJIACTH.

becemoBan AuTOH Ilpycakos

S BTB

Mup 6e3 nperpag.
pynna BTb

OAO bank BTB.

lenepanbHan nuueH3ns badka Poccumn N2 1000. Peknama




