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PEVTAHT VHBECTMLWVIOHHOW MPVBNEKATENbHOCTI PEMVIOHOB

BKyc neHer

— PEeNTUHIr —

Q_GN Cpeny KpyITHBIX IIPOEKTOB,
c KOTOpbIe HAMEPEeH Peajn3o-

BaTb B peTHOHe YaCTHBIH O613HeC, CTo-
UT IIPeXJe BCero Ha3BaTh CO3JaHUe
KomnaHuAMHU «Pycarpo-IIpumopser»
«Mepcu Tpeiizn» B I[IpuMopckoM Kpae
HOBBIX CBUHOKOMILJIEKCOB OOIIeH ITPO-
U3BOAUTEIBHOCTBIO IIOPAAKA 1,2 MIIH
TOJIOB ¥ MHBECTULIVAMY KaK MUHUMYM
B 40 MJIpZ PYO., @ TAKXKE CTPOUTEJIBCT-
BO B AMYPCKOW 00JIaCTH ra30XHMUYe-
CKUX IIPOU3BOJICTB, Ha KOTOPHIe «Ja3-
npoM» 1 CYIBYP 11aHUpYIOT BBLIEIUTD
1,3 TpJIH pyo.

Toproesasi ceccus

YacTHbIe MTHBECTULINH, KOTOPbIE IIOII-
i Ha JlambHU# BOCTOK,— JIUIITE OHO
U3 CBU/IETEIBCTB TOTO, YTO OU3HeC II0-
CTeIIeHHO ITPUCIIOCABINBAETCS K N3Me-
HUBIIAMCSA YCJIOBUAM U CHOBA T'OTOB
BKJIaJIBIBAThCA B pa3BuTHe. CTaTUCTU-
Ka IIOKa3bIBaeT, YTO IKOHOMUYECKHUe
uroru 2016 roza i peruoHOB Gy/yT,
CKOpee Bcero, 6ojiee IIO3UTUBHBIMU,
4YeM B IIPOIIOM IOZly, KOIZIa IIPOMBIII-
JIEHHOE ITPOU3BO/ICTBO yIIaJIo Ha 3,4%.
JlaHHBIe TpeX KBapTaJIOB I0fia HbIHEII-
Hero II0Ka3bIBaloT, YTO B IIPOU3BOACT-
Be HAMETWICA C(JIA00 BBIPAKEHHBIH IT0-
JIOXKUTeIbHBIN TpeH[ (+0,3% K COOTBeT-
CTByIOIeMy Itepuoy). [Ipu aTom momsa
PerHMOHOB C OTPULIATEIBbHOU AUHAMU-
KOU IIPOMITPOU3BOZCTBA CHU3MJIACH 3a
rox,c 40% o 30%.

ITpaBna, o6pabaThIBaoNe ITPOU3-
BOZICTBA 110 JMHAMUKEe HAaXOAATCA ellle
B OTPUIATETILHOH 30He: —0,9% 110 UTO-
ram sTHBapsA—ceHTAOpsA 2016 roga, HO
9TO JIydllle ITOKa3aTeslel IIPOILIOrO ro-
Jia (-5,4%). YBepeHHee IPYyTUX YyBCTBY-
0T ceBs1: XUMUYeCKas OTpaciib (+4,6%,
10 JaHHBIM TpeX KBapTajaoB 2016 ro-
J1a), IPOM3BOJICTBO MAIIH U 000PY/I0-
BaHUS (+3,7% 6e3 ydeta TPAaHCIIOPTHO-
IO MAIIMHOCTPOEHUA) U IIPOU3BOLCT-
BO IIUIIEBBIX IIPOAYKTOB (+2,2%). Xyxe
BCeTo ce6s1 OLTYIIAIOT TAKKe OTPACIH,
KaK IIPOU3BOJCTBO HEMETAJUINIeCKUX
MUHepPaJIbHBIX IIPOAYKTOB, KyZa IIpe-
UMYIIeCTBEHHO OTHOCATCA MaTepua-
JIBL 1711 CTPOUTENIBCTBA (=7,9% 3a Tpu
KBapraja), IPOU3BOZACTBO TPAHCIIOPT-

MUXAMN CIPULA

MpuMepHo Yepes AiBa roAa HayHeTcs
CHWXeHWe 060POHHOrO roc3akasa,
4YTO CKAXETCS HA MHBECTULMOHHOIA
NPUBNEKATENLHOCTM P PETMOHOB

HBIX CPEZICTB (—4,5%) 1 MeTaJLIyprude-
CKOe IIPOU3BOJCTBO (—3,2%). [Ipekpatu-
Jlack QpOHTaNbHAA TeHIeHIUA K CIIa-
Iy uaBectunuit. Ectu o utoram 2015
roj1a 68% peruoHOB ITOKa3bIBATIN OTPU-
aTeJbHYyI0 JUHAMUKY, TO 3a IIePBYIO
11010BUHY 2016 roza aTa A0JIA CHU3U-
J1ack 710 53%, a TeMITbI aJleHUs COKpa-
TUJIVCh IIOYTH BIBOe — C 8,4% 110 4,3%.

IIpy 5TOM IJTaBHBIM MCTOYHUKOM
KaIllUTAJIbHBIX BJIOKEHUH CTaJIU CO0-
CTBeHHBIE CPeJICTBa KOMIIaHUH, KO-
TOpBIe 1o uToraM 2015 roga cocra-

BN 50,2% OT CyMMapHBIX UHBECTU-
IIMI. DTO CAMBIM BEICOKMH ITOKa3aTeIb
3a IocyIelHYe JIeCATh JieT. A BOT JOJIA
KPeIUTOB 6AaHKOB CHU3WIACKH € 10,6%
B 2014 romy zo 8,1% B 2015 rogy. Ota
TeHJIeHIUA IBHO OTPaHUYMBaeT pac-
ITUPEHHBIN POCT 9KOHOMUKH.

3aMeISIFOTCS TeMITHI TTaIeHUS T0-
TpebieHusA. JIlUHAMUKA PO3HUIHOU
TOPTOBJIY, 10 JAHHBIM 3a TPU KBapTa-
Jla, COCTaBWJIa —5,4% K COOTBETCTBYIO-
1eMy IIPOIUIOTOHeMy IToKa3areJio. B
nesioM 3a 2015 rop mazieHrie TOproBiIn
6bUTO Ha ypoBHE 10%. OfHAKO OTpHUTIA-
TeJIbHYIO JUHAMUKY, 110 JAHHBIM Tpex
KBapTaJIOB, IO-TIPEeKHEMY ITOKa3bIBaeT
abCoITIOTHOE GOJIBITMHCTBO PETHOHOB
(88% CyOBEKTOB).

Kputuueckas Touka afanTanuy Ha-
CeJIeHUA K KPU3UCY (B BUJIe OKaTHUA I10-
TpebJIeHNsA) y)Ke IIPOHJieHa, YTO B 3Ha-
YUTETbHOU CTeIIeHU CBSI3aHO C COKpa-
LeHUeM TeMIIOB POCTa IIeH: K OKTs-
6p1o 2016 rozia MHGIISAIMS COCTABUIIA
4,1% mipotuB 10,4% 3a TAKOU )Ke IIepH-
OJ1 IIPOILLJIOTO rofia. B cpeiHeCcpoYHON
IepCIIeKTUBe TeMIIbI 1a/IeHUs TOPTOB-
JI, CKOPee BCero, Oy/IyT COKPAIAThCS.

OzmHAaKO GBICTPOTO BOCCTAHOBJIEHU
B IIOTPeOUTETBCKOM CEKTOPE KIaTh He
CTOWT, TaK KaK peajibHble JJOXO/bI Ha-
CeJIeHUs ITPOJOJDKAIOT ITaZaTh Ha 5,5%
(TI0 AaHHBIM TpeX KBapTayioB 2016 ro-
J1a), YTO IayKe HEMHOTO BhIIIIe ITOKa3aTe-
JIeli IIPOLIIOTO Tofa (MafieHue 110 UTo-
ram 2015 rozga coctaBuio 4,9%). Tem He
MeHee B ITIePCIIeKTHBe TO/Ia-IBYX MOXK-
HO PAaCCYUTHIBATH HA CTABMIIN3AIIUIO
YPOBHS UHBECTPUCKA, a 3aTeM U Ha CJIa-
OBI 9KOHOMUIECKUI POCT.

dopmbl B3aumoaencTeus

DUHAHCOBBIX BO3MOKHOCTEH TIOAIEeD-
KaTh 3TOT POCT Y OOIBITNHCTBA PETry-
OHOB celfyac mpaKTUu4ecKu HeT. VIHBe-
CTUI[UY U3 PETUOHAIBHBIX OI0/KETOB
IIPOAOJIKAIOT CHIKATHCA: 32 2015 rog,
OHM COCTaBUJIH 5,7% OT CyMMapHBIX
WHBECTUIIUN B OCHOBHOM KaITUTAaJI,
YTO B/IBOE HIDKE YPOBHSA JeCATIIIeTHe
JIaBHOCTU. [IpUYMHBI TAKOTO IIOJIOXKe-
HUA JIeJT KPOIOTCS B HapacTaroe pas-
GasaHCUPOBKe GIO/KeTOB. BMecTo CBO-
GOIHBIX JIeHeT Y PETMOHOB PACTyIast
3a/10/DKeHHOCTD U COITMaIbHbIe 0053a-
TesibcTBa. Ecotu mo uroram 2015 roza
JI0J11 KOHCOJIMAVPOBAHHOIO JIOJITa CO-

NABEHWUE UHBECTULUIA B OCHOBHOM KAMUTAJ1 B PETMOHAX

HAYAJIO SAMEAJIATLCSA (%)

MCTOYHWK: RAEX («3KCMEPT PA»), POCCTAT.
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cTaBiIAna 56,5% cOOCTBEHHBIX I0X0/I0B
OI0/KETOB, TO 3a BOCeMb Mecs1ieB 2016
rozia oHa focrumnia 82%. KpenurHas Ha-
rpy3Ka Ha OIOPKETHI IIPU 3TOM PACTeT
IIPEeUMYILEeCTBEHHO 3a CYeT yBejande-
HUA JIONIU JI0JITa Ileper hemepariveis —
9THUMU 3aUMCTBOBAHUAMU, KOTOPbIE
BBIIAIOTCS Ha CBEPXJIBIOTHBIX YCJIOBU-
AX, 3aMeIlaloTCA JOPOoTue KoMMepye-
CKHe KPeIUThl ¥ YaCTUIHO KOMITeHCU-
pyeTcsa yMeHbllleHre TpaHC(HepToB.

B cToIp HeIPOCTHIX YCIOBUAX €IUH-
CTBEHHOE, Y€M BJIACTH OOJIBIITUHCTBA Pe-
THOHOB MOT'YT IIOJIZIEPKaTh BOCCTAHOB-
JIeHVe S5KOHOMUKU,— CO37laHue IIpU-
eMJIEMBIX YCJIOBU JIJIsT PAGOTHI MHBE-
cTopoB. B 1iestom Poccus B peTHHTe
BceMupHOTo GaHKa 110 YCJIOBUSIM BeJie-
Hus 6usHeca (Doing Business) coBep-
IIMIa CKa4oK €O 124-ro mecta B 2011 ro-
Iy 1o 40-ro Ha cerofH:A. OHAKO B peru-
OHAJIBHOM pa3pese KapTHUHa ropaszio
MeHee oueBUHA. K mpuMepy, 1o cpo-
KY BBIJIAUU pa3pelleHus Ha IIOAKIIIoUe-

NPU NAREHWW POJIN PETMOHAJIbHLIX BIOAXXETOB [,0/19 CO6CTBEHHbIX
CPEACTB KOMMAHWU B COBOKYMHbIX UHBECTULIMSX B OCHOBHOU KAMUTAN

PACTET LUECTOW o NOAPAL, (%)

WCTOYHWK: RAEX («3KCMEPT PA»), POCCTAT.

NAJEHUE NPOMNPOU3BOACTBA NO UTOTAM TPETBEIO KBAPTAJIA 2016 FrOJA
OCTAHOBUJI0OCb, A ,0J19 PETUOHOB C OTPULIATEJIbHOU AUHAMUKON

NPOU3BOACTBA CHUSUIIACD A0 30% (%)

MCTOYHVK: RAEX («3KCMEPT PA»), POCCTAT.
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HUeE K 2JIeKTPOCETAM PerMOHBI Pa3iu-
YaIOTCA Jayke He B Pasbl, a IECATKU Pas:
OT IoJIyTOpa MecsAueB 1o 700 nueit. Ha
YPOBHE TePPUTOPUH 3a4ACTYIO IAPUT
rosiHasA Hepasbepuxa B 0pOpMIeHUN
IIPaB Ha 3eMJIIO: OTCYTCTBYIOT IIPOEKTBI
Me)XeBaHWA TepPUTOPUH, 80% OTKA30B
PeTUCTPAIUH IIPaB CBA3AHO C OIINOKa-
MM, KOTOPBIe JIeJIaloT KaJaCTPOBbIe UH-
»KeHepBbI. Kak UToT: CBeIeHIA KaK MUHU-
MyM O II0JIOBUHE 3eMeJIbHBIX YYaCTKOB
HETOYHBI, HeT MH(OpMAIuu 0 CBOGO/-
HBIX IUIONIAIKAX B TOCYAAPCTBEHHON U
MYHUITUIIAIBHON COOCTBEHHOCTH. 3Ha-
YT, HeT ¥ MTHBeCTUIIUI.

Cyzia 110 BceMy, BBIHYKJIeHHOE CO-
KpallleHe IlepedrCJIeHUIT B GIODKETHI
CyO'bEKTOB LIEHTPAJIbHbIE BJIACTH HaMe-
PEHBI XOTs 6B YACTUIHO KOMITEHCHUPO-
BaThb yCUJI€HVEeM BHUMAaHUA K Peruo-
HaJIbHOMY UHBECTKIUMATY. [Tog KOHTp-
osieM ATeHTCTBA CTPaTerM4eCKUX NHU-
IMaTUB U MUHSKOHOMUKY DETHOHEI B
GrrrpKaliiiee BpeMs 3aCTaBAT YCKOPEeH-
HO PeaIN30BbIBATH LIEJIBIH ITAKET «I0-
DOKHBIX KapT», IPU3BAHHBIX 00JIeT-
YUTH KU3HB 613Hecy. Hariprumep, Besze,
I7ie BO3MOXKHO, BHEJPATD 2JIEKTPOH-
Hble HOPMBI B3aNMOJIeCTBIS GH3Heca
U BJIACTU. B 3TOM fiejie HaMeTIINUCh Ode-
BUIHBIE IIePEeJOBUKU: B MOCKBe II09TH
80% mpoLelyp IIpU IIOJIy4eHUH paspe-
LIeHUA Ha CTPOUTENIBCTBO YKe IIPOMC-
XOIUT Yepe3 UHTePHET-IIOPTAJI TOCYCIIYT.
To ecTb IIaBHOM 30HOU OTBETCTBEHHO-
CTU PeTHOHAIBHBIX AIMIHUCTPAITI —
OCTaeTcs CO3IaHYe IIPUEMJIEMON MHBe-
CTULIMOHHOM CPeJIBL.

AHHAa AcTaxoBa,

Degop Kepaes

TEMNbI NAAEHUY OBOPOTA POSHUYHOIN TOPFOBJIU CHUXAIOTCS (%)

NCTOYHWK: RAEX («3KCMEPT PA»), POCCTAT.

TEMNbI NAAEHUSA OBOPOTA PO3HUYHOI TOPTOBJIN CHUXXAIOTCS (%)

MCTOYHWK: RAEX («3KCMEPT PA»), POCCTAT.

80151 ®EJEPAJIbHbIX TPAHCOEPTOB B JOXOJAX BIOAXETOB PETMOHOB
CHWXAETCSA CEAbMOW rof NOAPSAA*  MCTOYHMK: RAEX («3KCMEPT PAs), MUHUCTEPCTBO GUHAHCOB PO.
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MHBECTULIMOHHBIN NOTEHLMAN POCCUIACKUX peroHOB B 2016 rofy (Okouvarme. Havano Ha cp. 29)

Paur Paur Peruon Dons N3meneHue gonu PaHru COCTaBASIIOLNX MHBECTULIMOHHOTO NoTeHumana B 2016 rogy N3menenve

noTeHuuana  pucka, (cy6wbekT penepauun) B 00Liepoccuiickom B NoTeHuuane, paHra noteHumana,

2016 2015 2016ron noteHuumane, 2016 ropn, Tpynoeoit  MotpeGutennbckuii Mpon3BoAcTBeHHbli PuHAHCOBbIA  MHCTUTYUMOHANbHBI  WNHHOBauMOHHbI WHdpacTpykTypHblii  MpupoaHo— pecypcHblii  TypucTuyeckmit 2016 rop

rop rop 2016 roa (%) k 2015 roay (n.n.) k 2015 ropy

36 35 10 Tynbckas obnactb 0,921 0,010 31 30 31 31 28 34 1l 66 53 -1

37 36 6 Kypckasi obnactb 0,856 0,010 37 4 42 38 51 4 9 22 58 -1

38 38 27 fpocnasckas 06nacTb 0,829 0,010 38 35 39 39 34 20 33 79 17 0

39 37 23 Bnagmmupckas obnacTb 0,826 -0,017 35 39 4 42 32 28 19 68 19 -2

40 40 3 JinneLkas obnactb 0,821 0,006 40 33 28 32 42 66 10 73 61 0

4 4 51 Yamyprckas Pecny6nnka 0,765 -0,012 34 32 35 33 36 31 43 64 54 0

42 42 69 MypmaHckas obnactb 0,762 0,017 55 58 51 44 53 58 49 1 59 0

43 47 33 CaxannHckast 0bnactb 0,712 0,001 il 62 30 23 61 56 53 24 T4 4

44 48 34 Tomckas o6nactb 0,710 0,005 43 57 44 40 44 10 82 38 80 4

45 M4 19 Mex3eHckas obnacTb 0,708 -0,031 33 40 45 52 45 24 37 54 57 -1

46 46 40 Teepckast 06naCTb 0,704 -0,010 39 38 52 49 38 35 39 59 25 0

47 43 36 BpsiHckas obnacts 0,701 -0,041 4 36 47 47 46 46 14 69 52 -4

48 45 43 YnbsiHoBCKast 06nacTb 0,694 -0,038 42 43 48 48 39 22 36 58 65 -3

49 50 2 TamboBCkast 06nacTb 0,688 0,002 57 45 50 46 59 15 35 63 Ul 1

50 53 70 Pecny6nnka bypsitus 0,685 0,007 56 51 65 53 64 62 79 10 15 3

51 51 64 ApxaHrenbckas obnacTb 0,670 -0,01 54 37 53 43 47 40 n 19 45 0

52 54 75 3abaiikansckuit kpait 0,668 0,005 66 53 67 57 63 T4 69 9 43 2

53 52 15 Psagatckas obnacts 0,667 -0,013 46 46 43 51 48 38 34 55 42 -1

54 55 55 Pecny6nika Komu 0,659 0,007 58 52 40 4 55 59 70 14 49 1

55 49 54 CmoneHckas 06nacTb 0,655 -0,034 45 55 49 60 33 52 24 72 4 -6

56 57 48 Bonoroackast obnactb 0,648 0,010 51 49 36 37 40 47 66 57 22 1

57 56 26 Yysauickas Pecnybnnka 0,645 -0,002 36 54 55 58 43 44 21 80 51 -1

58 58 61 ActpaxaHckasi 06nactb 0,603 -0,012 48 48 58 55 50 53 56 27 62 0

59 60 67 BaHoBCKast 06nacTb 0,595 0,000 52 56 57 62 49 36 32 81 44 1

60 59 42 Kuposckas obnacts 0,584 -0,019 44 42 46 50 4 55 65 53 40 -1

61 61 72 Pecny6nuka Kapenns 0,574 0,000 70 68 69 66 56 45 40 26 20 0

62 64 58 Opnosckas 06nacTb 0,532 0,010 60 63 59 63 54 70 22 75 69 2

63 66 35 Hosropogckast 06nactb 0,520 0,013 73 66 56 64 58 32 47 7 30 3

64 62 80 Pecny6nuka CesepHast Ocets — Ananus 0,517 -0,031 63 67 5 70 T4 67 8 78 66 -2

65 63 78 KabapanHo-bankapckas Pecnybnnka 0,515 -0,012 62 65 T4 69 69 61 23 36 63 -2

66 65 60 MckoBckas 0bnacTb 0,495 -0,017 68 69 T2 il 60 68 20 76 34 -1

67 67 47 Pecny6nuka Mopposus 0,493 -0,006 53 il 62 67 68 49 38 65 64 0

68 68 32 Awmypckas o6nactb 0,491 0,001 61 61 61 61 62 64 68 28 56 0

69 69 81 YeueHckas Pecnybnnka 0,475 0,007 64 47 76 56 79 57 28 74 81 0

70 75 59 I. CeBacTononb 0,426 0,045 2 7 80 78 75 69 26 67 26 5

no70 68 KypraHckast obnactb 0,425 -0,007 59 64 68 65 65 63 55 61 76 -1

7 7 T4 Kamyarckuit kpaii 0,407 0,000 75 75 n A 2 il 75 17 55 -1

7373 44 Pecnybnika Mapuit On 0,392 -0,001 67 2 63 2 67 2 62 44 73 0

o7 63 Koctpomckas o6nactb 0,390 -0,008 69 70 64 68 66 76 59 il 50 -2

16 T4 53 Pecny6nnka Anpires 0,380 -0,011 T 74 T 16 73 79 17 82 78 -1

% 77 62 Pecnybnika Xakacus 0,348 0,011 76 73 66 73 70 83 67 32 75 1

7 76 n MaragaHckas 06nactb 0,335 -0,005 81 79 3 7 78 73 T4 15 82 -1

879 84 Pecny6nnka NHryweTms 0,334 0,031 79 78 83 79 83 84 12 83 7 1

79 78 79 KapayaeBo-Yepkecckas Pecnybnnka 0,324 -0,002 T4 76 79 76 7 16 57 62 46 -1

80 80 82 YyKOTCKMiA @BTOHOMHBIiA OKPYr 0,290 0,012 84 85 78 80 84 82 72 16 79 0

81 81 76 EBpelickas aBToHOMHas 061acTb 0,209 -0,006 83 82 82 85 76 81 61 51 84 0

82 82 85 Pecnybnuika Toisa 0,196 -0,002 80 80 85 81 82 80 84 3 T2 0

83 83 73 Pecny6nuka Antaii 0,193 0,003 82 83 84 84 81 85 81 60 47 0

84 84 77 Pecny6nuka Kanmbikus 0,178 -0,005 78 81 81 82 80 77 80 49 83 0

85 85 65 HeHeLikuii aBTOHOMHbIN OKpYr 0,120 0,007 85 84 70 83 85 78 85 37 85 0
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